City of Burling-(w}

OFFICE OF THE CLERK/TREASURER

City of Burlington
City Hall, Room 20, 149 Church Street, Burlington, VT 05401  Voice (802) 865-7000
frax (802) 865-7014

TTY (802) 865-7142

July 19, 2010

Representative Michael Obuchowski
Chair Joint Fiscal Committee

72 Atkinson Street

Bellows Falls, Vt 05101-1321

To Representative Michael Obuchowski:

The City of Burlington is filing their 1% annual Tax Increment District (TIF) report in accordance
with the Joint Fiscal Committee approved requirements. There are four requirements. This letter
addresses each of them.

a) 25% times the tax increment is due the State. April 1, 2010 is the baseline. Since the
baseline is the current year there is no tax increment. The annual payment due December 10,
2010 is zero.

b) A listing of each parce] within the Waterfront TIF District and the 1996 original taxable
value, the 2010 extended base value, and the most recent values for all homestead and
nonresidential property. This listing is attached as Exhibit A.

¢) A history of all of the TIF revenue and debt service payments. This listing is attached as
Exhibit B.

d) Details of new debt authorized including repayment schedules. No new debt was issued in
the TIF district during Fiscal Year 2010.

Sincerely,

ma_,vdi. ~3 N FM;(’V’T\%

Marie J. Friedman, CPA
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